
FEDERAL RESERVE

BANK STATEMENT

Figures llovcnl Reductions in

War Pnpcr Holdings nnd

Net Deposits.

KOTE CIHCUMTION GAINS

i

Other Discounts and Acccpt-nnce- s

on Hnild Show ltise

for Wcolc

fffddl ;fpn(5 to Tub Run.

Washington, Dee. 20. Larue reduc- -

.n .leldlnw of war paper In connec-

tion with redemption of tax certificates

due December 15, commensurate
In not deposits ami usual

of Federal Resenu no o

SrVutat on arc Indicated In this wok'.
Federal Reserve- Hoard's weekly ban

'IvnTp'lper l.oldlnc--. dc'cllned $173,-60- 0

0 "0 and other discounts on hand
won't P $29,200,000. Acceptance hold-

ings show nn Increase for tho week of

IM 700 000, tho total on hand.
belm.' a new lilph for that Item.

War paper holdings of tho Chicago and
the Dallas banns Include $28,100,000 of

discounted for other ciUr".lpaper
Reserve banks. against 1B.909.000 In

the week before. Acceptances held by

those nnd fix other banks Include 5136.-0- 0

000 of bankers' bills purchased from
the' New Voik and tho Boston banks.
An Increase of $30,300,000 In Treasury
certificate holdlwjs represents almost
altogether tho amount of temporary
certmcatcs Issued to tho New

to cover advances to the Government
pending collection of funds from de-

positary Institutions.
Government deposits fell eft about

j5 000 000 and members' reserve depos-

its JS1.4O0.000. Other deposits, Including
foreign governments' credits. Increased
51 500 000, The float carried by the
banks, apparently as tho result of large

check payments received on Government
account, shows a growth for the week of

167 700.000, but net deposits show a de-

cline
'

of $175,600,000. Federal Reserve
note circulation went up $81,600,000 and
Federal Reserve bank circulation $1,500,

000 Gold reserves show a nominal de-

cline and total cash reserves a reduction
of $5,500,000. Owing to the large de-

cline In deposit liabilities tho.bank's re-

serve ratio shows a rise from 16 per
cent to 46.S per cent.

Tho following table shows the condi-

tion of the banks In the Federa' Reserve
system at the close of business last
night:

IlESOURCES.

Gold coin ind certificate $2(1,325.000

Gold settlement fund Federal Ro- -

serve llosrd ;
Gold with forelm arencles
Total aold held by bank "WS
GoM with Federal Reserve atrenls. l,201.34.noo
Gold redemption fund . JIM?-"!!-

Total so'd reserves,. .1
tender notes, silver, 4c

Total reserve 2.154.911.CA)

Bills discounted secured by Got- - I

frnment war obligation '4,,''2J2?
An other , wn lfJ.w
Ttl'ts boueht In open market ;. 000

'loial hnU oil hand
foiled State Government bonds.. 25.346.00.1

United Elates Victory notes M.000

United States certlflcates of In- -

dfbtednea. .SJ'SJEI
T'.' eam'n- - assets !'S2l". 5

preml-e- s 12.3t.000
I'm o"ected Itoms and other deduc- -

Hons from rross dopoMts 1,140,234,000

Fire per cmt. redemption fund
aralnst Fedoral R.eserro bank
no'cs 13 3.13 001

i 'i nth- - resources 11,314 W
Total resources

Capital paid In.
-

LIABILITIES
H7

000
61,450,000

availabl'lty Hems ........ 8I8C07 00O

Ot'-c- r dinoiHs. Including- - foreign
Government credits .ISf'EJ

Total gross deposits.....
Feiti-- a' neerve1 notes In actual

.,058,854 000

Fell oi Reserve bank notes In
circulation, net liability $ 'iJ.JW

AM othe- - ihbllltle

linfo M total reserves to net deposits and
FMe-- Herve note UabiUtles combined

Ratlor oT'gold reserves to Federal Reserve
note" In circulation after set ng aside 3o

Ir .ent. against net deposit liabilities W..

per cent.

FEDERAL RESERVE BANK STATEMENT
At the close ot business December 13, isis.

RESOURCES.
December 15. December 12.

Gold with For-
eign Agencies..

Gold coin and
Certificates ...

Go'd Settlement
Fund F. R.
Board

Total Gold held
by bank

Gold with F. R.
Agent

Cold Redemp-
tion Fund
Total Gold

Legal Tender
Notes, Silver,

$J0,S41,S30.21 $51,713,310 63

156,213,163.29 155,207,837.41

87,601,962.01 55,485,603.31

$231,181,046.41 $262,406,803.37

8288,751,415.00 $0,063,965.00
t

$24,872,700.00 24,;30,000.QO

1608,107,161.11 $577,400,868.37

48.268,973.25 49.t02.7C5.7S

Total Reserve 8651,376,134.63
TSIlls Discounted:
Secured by Gov-

ernment War
Obligations ... $516,034,833.22

All others 143,530,563 01

HilU bought In
open markot... 179,382,273.08

Total Bills on
hand $837,933,670.21

C. S. Gorem- -
ment Bonds .. $1,256,800.00

V. S, Victory
Kotos to.ooo.oo

V S. Certlflcates
ot Indebtedness 97,493,500.00

Total Earning
Ats $936,753,970,219

Bank Premlfes.. $3,994.61.72
I wolleoted
Items and
other deduc- -

tloriK from
gross deposits $135I,7S7,0S3.H

t'c Kedemptlon
Fund against
r. it. Bank
Notes $2,922,200.00

All other re-
source $1,286,767.25

Tout

Capital paid in.
burp.us
Uo.-i-i nment Do- -

posits
Due to Members

F It In

00
F. R '

In
...

.

.

I

0I9 0

81 07

$626,903,624.12

8654,401,143.30

117,030.315.06

8948,365,740.35

60,000.00

ruHOurcos. $1,885,627,315.09

$22,386.4:0.00 $22,382,100.00

630,323,07

I.A.erTe Ac--
euut 641,603,762.93

Dels red Avail- -

abi ity Items... 183,824,407.53
A.l 'nhor Do- -

iwiti 43.263.5n.72

Total Gross De- -

posits '$314,990,333.03
Notes

AUual Cinula- -
tion

Bank Notes

net liability 155.425.030.00
All other Lia- -

bllltiea 21.772.073.77

144,924,250.93

$1,256,800.00

68,154,000.00

$1,015,316,640.35

$231,567,670.75

$2,886,200.00

$1,363,228.11

$1,554,120,242.98

LIABILITIES.

32.922,031.13 32,922,061.13

30,467,343.53

715.633,404.52

ieC.057.4SO.G7

43,934.833.47

$SOO,615,330

Cinu.gtton

C234COI,000

$3,994,031.72

$375,146,316.10

$778,170,433.00

$55,3,47,000.00

$21,253,913.46

Total1 Lla- -

bUltles $1.831,120,2U.93 $1,885,527,345.03
Federa. RrveNotes Out-

standing $909,863,403.00 $885,698,015.00
Agilnsl which

there are de-
posited with F. ,
R. Agent: 4 '. - t
Co.d $2.7:i.41J.0O $250.06J,9C:.M

Csaue rcla!
lUper $J34,132,63.9 $314,891,595.81

Sxporfa ll"rom' .Veiv York.
Flour. 1.000 sicks: crass seed. 810

tagj; hops, 1,40 bales: whiskey, 34.400
tenons; Deef, 230 barrels: bacons, i.vii,-$4- 0

pounds lard, 43,600 pounds; lUbrl-catl-

oils, 2S.000 faljoni.

London Monbr llairket.'
London, Dec. 20. Bar silver, 774d.

n ounce; money, 3 per cenL; discount
rates, short .and three months bill 5
ter cent.; gold premiums at Lisbon, 110.

OP

House
Hank of Now York N. II. A. . , .
llanlt of tho Co,,,, 3,60(1,00(1

National Hank il.OOO.000
& Metals Nat. Ilk, . 0,000,000

Hank of America l.ooo.oooNational City Hank
National Hank a.OOO.OOO

National Hank 1,000,000
Nat. llutchnrs & Hank. SOO.UOO
A mi,ri-- it L' cnl. XT Il.nl. nuinull KAbiii HMVi AlttlUtat , i W.irvu,.nju
National Hank of ., 3S,n7",i
PacK c Hank 500,000 1,103,'
Chatham St PhenlY NtaVluiilt
iianover national Hank. .

Gltlicnii National Hank...Metropolitan Hank '. . . .
Coin Hank

Jb Tn,ln.u (j, Til...... ... auu. ,.,,, u&,, , i,,,u,uuir
....umiui ran. name ,,
Kino ltlter National rianlr. . .
Hecnnd Hank
first Hank
r I iw Hank

N- Y. Nat.
Hank. , . . .

Chase Hank
I If h A venuo Ha nk , , , , ,

, ,
Hank

I livoln Hank
Hank

l lf'h Hank
Hank,

Hank
Iron Nat. Hank,

Nat, Hank, . . ,
Trust Co

Haulto-- s Trust Co
U N Trust Co

Trust Co
Co

Trust Co
Trust Co .,

New York Trust Co
Trust Co

Trust Co ,
Trust Co

Hank, . , . . ,
Ininir Trust Co

Loan & Truat Co
Hank

of

N Y.

& Co
Jt

......

not of

bot
of

87 ...

BceOvCrk..'24

Averago Figures Week Ended Saturday, Dec. 20, 1919.

MEMBERS FEDERAL RESERVE SYSTEM.

Clearing Mombow. 'Capital.
$2,000,000

Manhattan
Merchants'
Mechanics'

SS.000,000
Chemical
Atlantic

Drovcnt

Commerce. 35,000,000

Exchania a
IniHlrtjiru ,',Vruvt

.q.uiki.uihi

National
National

National
County Hank......Continental
National

Comtfiercl.il Kichiiwo Hank.,
Commonwealth

NaM-ma- l

(Inrfleld Natlon.il
JftrtlonM

SeatKianl NationalIl'iTty National
CoaUnd
J'nlon KtchatiKO
Hiooklyn

.MDrtjaproai
fliiaranty
ndtllt'-Triii- t
Columbia
Peoples

Franklin
Unroln
MetroiMvlltan
Nasiati'Nat. Hklyn.

Farmers
Coliunbla

5,000

85(18,87.1.000

State No
Hank

Dank ,

lYoduca Exch. Hank 1,000
Stnto Hank 2,000,000

8112.970

Tltlq Guarantee Trust
Lawyers Title TrustCo, .

Total

Grand totals J,1M24 8,000

Members Federal Reserve Han)
Rtato lanks,

Federal Reserve Bank ,
Trufct companies, members

Fodcral Rcsone Hank

Agroijato, members.

3,000,1)00

ln,123,00

i

(a) Includ'es'depoiYts'ln not Included
servo ror such .'

(b) In foreign not In total carried hanks In foreign asjrc--
ror sucn i

(c) Includes In forelm not In total re--

As for 28 national banks on and tor 14 State nnd 18 trust on 12 v
Ullls and other $( actual

In In

. ros. In vaults,
of reserve system.. ..

Stato banks nut. In reserve
, 0

Trust not In reserve

Total $5SOt8,000

Sales. ,
55 Alimeek

160 Allouez
50 Anaconda

250 Ariz Coml
170 Big Heart
500 Butto Hal
145 Cal & Ariz ...
:co Carson
20 Copper
600 Daly Woat ....
170 Davis Daly ...
S'O East Butte ....

1375 Franklin
to Greene

1125 Hancock
1.(0

200 Indiana
10 Island Creek .

200 Isle lloyale .:.
100 Lalia Cooper .

IOoO Mason Vaiiey
1275 Mayflower 0 C

50
30 Mohawk
60 New

1:0 New Cornelia .
26 Now' Idria ....
10 Nipisslng ......

14J0 North Butte .
60 North Lalto ...

240 Old Dominion .
1 Ostoola
5 Quincy ........

300
100 Shannon

36 St Marys
1(0 Sup Copper ...
200 Sup & Boston
200 Trinity
100 Tuolumue

60 U S Smelters
100 Utah Apex ...
t:5 Utah Con
200 Utah Metal ...
T.O Victoria
ro Winona

160 Wolverine

615 Bos Albany

Ant 8SV4

'SU

Ann
.U

13

St

13.

ioh

1614

4J14

164

liH

1914

RAILS.
121

STOCK

2s. registered
2s, coupon
4s, registered
4s, coupon
2s Panama, 1936,

2s, 1336, coupon.,..,.,
2s. 1933,

2, Panama. coupon,
3s, Panama,

331i
614 6S14

45U ll'i
13',

i:;

32H

104 10H

12'
1614 lift

Ui
474 474 474
604 604

16?i
1?. lh

4VJ 414

47!4 474

814

H4 IVi

123

Y.

....1054

....1054

3s, Panama, coupon
Phil. 1st. land purchase 1934....
Phil. Is!, public works 4s, 1935

rha) public works 4s, 1838

District ot Columbia
FOREIGN BONDS.

Extern 6s, 192)

Argentine 1915......
of, Cs. 1921

Canada. Dominion of, 1926

Canada, Dominion 1931

Chinese Gov., Hu Rug 5s, 1951

Cuba 'Extern. 5s, 1914...........
Cuba Extern. Is. scries A, 1919

Cuba Extern. 44s. 1949

Dominican Rep. 195!

Oty of Lyons yr 6a, 1934

City of Marseilles yr. 6, 1131...
City of 6s.

Pari. Cltv 6S. 1921

Gov. 44. sterl. loan. 1920 76

Japanese un
Gov 4s. sterl. loan. 1931.

Japanese. Tohio City 6s.
B. 64s, 1921...

K. 0. B. 4 yr. 84s. 1922...
w I. yr. 54s 1929..

II K. O. II. I. yr 54s. 1937.

Extern, sterl. ql ;33,

Mexico Extern, gold of 1931..

prices of there
no

Bid.
A'sx Hub... 834

1

Alb A Rusa ..
.1 Bk N pf. 14U

B 9 Pf.
Bi Shoe.

do 1M

Am C F Pf i',4
Amcr Coal.
A Cot pf.8
.mcr Expr. 17

Am Ice pf g
AM Llns pf
Am M 0. 11

Amr Ship. ..
Am B Seo A 794
A St Fdy pf

Snuff Pf..
,!Mvr

d. pf 2S
A Wool pf.

Arbor. 7

do pf ....
,.te! Real

pf.. 74
liatcpilos... IS
l!:d pf.,101
Barnett M

da pt 814
Bsmtt pf.,111,

tlelh 90

Be B $..U0
Edison

do pf ..... .99

Bosh Terra. 5

Ask.
80

114
ICO

16

01
93

200
1114
7S
91

Mtt
94

m
93
90

in
101

13
21

7
714
14

103
H

'14

ill
93

1114
nvi

ion
101

for

... J

... 334

... 58

...

... 7S

... 25

...

... 33

... 45

... 2
,.. 13H

... 3Vi

...

... 414

,.. 3
... 66
...
... 32H
...
... 3
..

...

... 61

... 3V4

... 20

... 714

... 1 Ti

...

...

... 33

...

... 60H

...

... 1U

... 47

... 5

... 41i

... v,;

... 87
pf
... 3
... 3H

2'4

1923.

133

100

7.000.000
3.000,000
ii.nno.oon
3,000)011

nrj Aim

J, 000,000
1,0011,000

10,000,000
(1,000,000
1,000,000
l,OOH,CKI0

10,000,000
400,000
200,000
400.000

1,000,000
1,000,000
1,000,000
1,000.000
&,O0O.OO()
l.sno.oon
1,000.000
1,."00,000

m.noo.noo

21,000,000
1,000,000
A.OOO.OOO

1,200,000
3,000.000
1.000,000
1,000,000
2,000,000
1,000,000
3,000,01 10

A.oon.ooo
1,000,000

$6,000,000
4,000,000

at

Cash In

63 69 63
33 .33
6814

13 13 13

7S 7H 7i
25 2 5 25
62 61 4 62
33 33

44'i
2 J

13 13

14 14

3',; Zi 3U
34 31 31

414 41i 44
3 3 3

66 6 5 65

46 46 46

3! 33

S4 3!4 S

31, 3 34
10

7Vi 7U 714

61 61 61

314 34 314

10 20 20
7H 714 714

13 13

17

!0 HO 80

334 33

164,
1

49 17 49

5 6 5

414

1? Hi 174

87 S7 87

3 3 3

84
2S 24 24
24 24 24

IV

184 19 13

121 122

N.
UNITED

....100

...,ll

.... 994

"V

4s,

1st.

6s,

of,

Is,
IS

15

Bordeaux 13 yr.

U K i I. 5 yr.
V I 3
it r! 11. Sc 10

k 20

Is 'W.

A
pf

0

81

A

102

16

34

16

3V

7(4

80

IVi

68

33

47

84

Bid. Asa.

9314

884
684
92
92
92

97
9214

434
901,
84

75

924
924

Japanese .
-

.

64
664
67

9514

K

1915. 33

CIoaiRg In were

M

It

M

S9S

604
154

994
994

924

6714

Bid
Rut & Susq 63

do pr 46

Byfl
do pf

Burns Bros.116
do pf Ill

Btitterick... 26
CalFack
Cal Pet pf. 74
Cal & Ariz. !1U
Can South, 42

Case pf 98
Cent Fdy

do pf
CRR 0tNJil7S
0 R A Tel. .115

Cert 63
do 1st pf. 8111
do td pt . 74

Chi Alt.. 714
do pf 19

Chi & EI cl 1

do ct pf.. 4

pf...H8
Chi Pneu T 105f4
C t P 0

do nl . .. 1

754.. 70
pf 624

CI Peab pf. ..
Col A So... 11

do 1st 48
do M pf.. 40

Col pf II
Con Cigar.. 624

da pf. 1V4

'

1CO4

lOO'i
1064
1064
K04
1004
10014

10014

904
904
96

9

MA
77

S'M
534
324
174
S0'4
87

76

87

924
924
9?H

9i
77!i
78

69

83
914
94
934
34

334
41T4

Ask.
68

Slli
52

10)
119

115

274

76
61

434
99
85

63

210
121)

65

ii
134

5

5
120
106

CO

HW

724
67
SO

1014
22
13
48

14

Net
lirollts,

to,2on,ooo
H, 2110,000
3,454,500

13,073,8W
7,304,300

e4,&70,200
((,047,400
I,050,400

13S.OO0
n,2fl,UM

n.uaa.ioo

a.Mnoo
2,flS3,200
8,02.MK
H. H3.hOO

21,'.'27,l00
(K(I,300

4,2fO,0()0
33,81

8,077,100
432,(100

21,432,000
2,401,200

008,000
740.000

2,070,800
I,4n0,MH)

toa.aoii

I, 550,000
l,40t,ROO
2,W,R0O

18..110.200
4,8I17;200

211,00.1,000

7,2(17,300
1,035,400

11,200.100

831,300
4,487.000
l.SIO.dOO
1,1180,000

II,711,700
800,000

discounts.
In vwt

ic.
teo,83,ooo

30,452,000

1)9,(177,000

1211,033,001)
384,874,000

23,057,000
118,007,000
130,763,000

44,1)13,000
37.247.0(H)

143.840,000
40,072,000

11,367,000

305,007,000
137,01)3,000

13,551,000
R.flO

370,403,000
21,432,000

8,40.1,000

17,109,000
14,437,000
12,774,000

100,710,000
25,411,000
20,020,000
411,210,000

288,680,000
02,408,000.

683,31)7,000
13,(101,000
87,720,000
32,818,000
87,637,000

22,188,000
47,014.000
18,218,000
68,053,000

131,056.000
21,672,000

071,000
1P

Not of

6,711.300

Close of
$611,711

40
branches

branches
servo

deposits branches Included foot'mts:

officially
averoce and

fUnltcd States and (ictual

By.

tv-n- sh

Bkn

374

and of

914

pf.

Avorago Flgiire- s-

Reserve

Members
sys-

tem 092,000

1,049,000 6,283,000

Helvetia

Arcadian

Seneca

STATES

Panama,
Panama,

Intern.

1931....

Japanese
1952.......

Mpxlen

AGWI

Shoe.lOt

MS

stocks which

BtecU

RAP..

pf.117

Prod...

C&NW

CRIAP
CCCAStL

Orph

740.00

4,313,700

i,an.ioo

Loans,
meats,

ao,uii,uoo

0,180,000

.r,00.000

Excew.

G01 010

203,100

335 Ros Elev 6$
137 Bos Maine 34

33 Maine Central .,,6
600 N Y & N II 27

27 Old Colony 72

955 West, End 434
2 West1 End pt 53

17 Am Agr pf.. M4
300 Am Pneu ....

10 Am Sugar pt
198 A T 4 T .....
110 Euatern Mfg ....
145 Eaitern S S ....
610 Elder ....
170 ....
75 lnt Cotton

5 lnt Cot Mills pt.. 534.
:S lnt Prod 44V4

153 Island Oil 64
38

000

364

444

9514

50 Mass Gat 72 .2
150 Mass (las pf 604 W4

9 1st pf . . M 6

190 Mex Inv 5314 534
245 Nat Leather . 174

SO N E Tel 834 S34
455 Rool & Van !4v
300 Shawmut S S 314 314

Slmms 164 1H4
69 Swift .'..1314 1J44

85S Swltt lnt 62'i,
13.1 (In Drill 152 152

25 Un Drug 52

220 Un Shoe 45 4S4
650 16 1614

Waldorf 19?i 3)
23 Waltham S3

A T 6s 80

CURB

Ilcl: Hwk.
Boiiemia ...
I'.os li Moil

..
.

Chief Cons.
Cons
Crown
Denbigh

Bid, Ask,
95.'
14

70
14
1

44
OU,.. 6

Ke. 35

BID

BONDS,

7,080,000

Bid
Comp Tab.. 51

Con Coal M ..
Con Can.... 87

do pf 1C214

Con Insur.. 80

CornPR pf.107
Crex Carpet 55
Cru Stl pf.. 93
Cub A SUf.390

do pf 106
D L & W...1S5

pf.... 9954
fDet E.lison.113

5,607,000

1,000

Gray
Mills.

Lil.br

Deere

Det&Mack.. ,.
Del United. ..

M.U3
Dill SS A 3

do pf 6
Elk Horn F 264

do pt 384
Eloc R tor... 130

Erle&Pitts.. ..
Fed A S 94

. 794
do pf 984

Fisher
do pf 103

Gen Chcm..lS6
do pf 954

Gen 01 pf 934
do deb pf. 93

pf.102
Gulf M A N 74

do pf 20
Gulf Rtl lpf 9214
Hartmann.. 924
ns A Ilk... 674

71
lnt Agrl pf 804
lnt Nick pf 93
lnt Pap pf.

do 77
lnt Salt.... 70
Iowa Cent I 44

53
Kel Sp T pf 93

Ket Wheel.. 73
do pf 99

Keo A D M I
do pf 19

S 8.126
do pf 135

Kress S II.. 77
do pf ICO

Laclede Oas 30 .
Lake EAW. 74
LlgAM pf.100
Lorll'rd pf..l78

do pt HO
L-- lit pf 89

do 2.1 pf.,101
40

Man Beach. S
Man Rhlrt.. 304
Mackay
Tr St C
Pub Rerr. ..

106
R Dutch NY 43
Rep Rtl pf..lD6
Ren Sar
Read 2d pf. 314
Rem, Rer S. 98
8s r 71

Scab A L... 74
R r 1.11(14

Sloss-- pt.. 90
114
114
1114

8 Porto S..220
da pf Ill

St Jos Lead 134
Stand

do pf. a

$40,702,000
25,034,000

97

RyRISp pf..l054

Arms.r

MIII..1W

....
11,

....11714
tsy
311,
2J
37

49

30

10

50

A

M

js

90

68

61)

IS
71

n:
3
4;
514

50
U'ilgrim

Ask.
an

ii
M

103

1074

100

415

112
190
1004
117

So

100

'4
19

27K

140
70

128
110
200
103

100
97

104
84'

31

97 '
93
CSS
76
31

95

110

71

C4
61

10O

SO

1M
I

150
110

S3

113
33
12

109

in
1164
100
115

42
24

314
74

101
73

75
1C4
117
834

M
75

8
11814

93
If

4
HH

212

lit
It

143

66

Cash In
VllUlt.

1,1)34.000
(173,000

10,020,000
,1,102,000
16,314,000

l,8bO,DOO
t7t),00()
110,000

1,0111,0011
3,17(1,000
2,376,000
6,6j),0W
3,2fl,0(W)
1,053,000
2,310,000
7,631,000

7011,000
1,520,000

303,000
1,001,000
1,102,000

875,000

fl.2r),000
l,3'l ,000

401,000
44n,uon

1,282.000
lfi2,0(M)

i.tnn.ooo
000,000

1,131,000
672,000
7"(1,000

1,117,000
1,180,0110
3,640,000

301,000
1,00.1,000
l,31",P00

(137,000

,078,000
Xl2.000

2,085,000
4,27l).0OO

000,000

0,042

1.083,000

lnolal

Change,

0I.5S0

CS14

63
2714

53

M4
14

11H4

$14

49
C7

9614
4 in
tu

30

1714

54

61

1st pf...

1250
35

$1000 T

Sears

ltldway M..
MOJ lllll.'..

.
Nat A
Nev
New Baltic.
Nixon

..
36 42

60

45

11

86

79

72

21

I.

63
31

72

4114
S1

M4
14

1174
951,
81

22
37

49

M

4
444
64

29 ft
72
C04
96
534
17V4

654
.1

314
164

1.14

61

152
92

43

16

1S!4
33

80 50

Bid.
65

7
96

I

Bid. Ask.
17i.

Htuucour ..1014
do pi '93

Rup Rtl pf.,101
Texas Co.. ..229
3x PacLT.3l
Tide W Oil 210
T St L A W 6

do pi 15
do c 10

do p a... 13
Trans AW.. C24
Twin C pf.. ..

pf 106
Un 86

Un Clg Sts ir.
do pf 110

U 1 pi 504
do 2.1 pf .1334

U S Expr.. 22

U S Food .. 7754

Un Fruit.. ..1934
USCI Pipe . 234
US InAl pf.102
USRub lpf.113
Martin R... CO

Math Alk.. 31

May DS pf 100
Maxwell ... 23S

do 2d pf . 304
Mex Pet pf.100
Mich Cent.. ..

73
do pf 93

MSSMLL... to
Mo Plow pf 91
Mor A Es.. 70
Mon row.. 6!

pf 99

N C A
Nat Anil nf 89

Nat Ulsc.
do nf....

N Clk A S 73

11714

do pf 101

Nat EAR pf 934
Nat Ld pi.
N Ry M lpf 5

do ?d pf.. 454
..
25

do Is, pt. 62
do 2d pf.. 42

N Y Dock.. 42
do pf 5714

Norf A S.. 94
NorfAW, pf. 664
Ohio Fuel.. 504
Owen HAM CS4
Pac 35

do 1st pf. 60

do 2d pf.. 41

Pae Mill... 35

nf
Peoria A E. 11
IVt-M- 31

I.j ,t
pf 101

PierceOil pf.100
PCCAML. . '.4

CI pf 91

.

Stl pt 90
t'S Rmelt pf 47
Va-- I CAC fO
Wabpf II... 13

West lt pf 4

Wilson pf.. 96
Wis Cent.... 27

122

pfA 93
do pf B 73

Huiorvo wl h
lUK.ll

ilopiwltariox,
JS.Kll.OOO
10,384,001)
3,800,000

23,938,000
i(,8J,UIKI

,

(b)

'

ra .4 4 s.ono

vtar.. .1104

Drug

depwlti,

74,001,000
27,811,000

00,087,(100

2,331,000 17,338,(KII)
4,700,000

13,303,(100 08,707,000
38,102,000

3,0111,000 24,103,000
14,183,000
23,270,000

(1,147,000
5,733,000 40,011,000

23,000,000 150,1184,000
3,714,000 28,3113,000

21,303,000
l20,n(X)
8,000,000 10,021,000

21,230,000
10,455,000

1,7118,000 13,3211,000
i;t12.(HH) 7,27(1,000

42;8:i7,(W()
202,000 111,043,000
1,304,000
1,1011,000 0,057,000
2,250,000 10,0.12,000
8,330,000 14,1(15,000
1,645,000 11,751,000
7,420,000 61,013,000
(1,616,000

14,0'il.OIM)
2,0111,000 Il),57l,0fl0
4,220,000

33,103,000
0.702,000 61,281,000

62,601,000

10,7711,000
3,180,000
8,462,000
2.712.0(H)
3,339,000
.1,358,000

(C)1II,S30,(KK)
20,408,000

1210,330,000 $102,627,000 34.088,734,000 $101,017,000 $4,030,800,000 $223,500,000

Banks Members Federal Systom.
Orccnw'ph $1,737,200 $3,430,000 tl.243.fl00
Hpnory 830,800 0,105,000 331.000

1,000,1)00 l,36t,.100 25,133,000 3,IM,(i()0
1,413,500 03,033,000 3,707,000 2,(15(,000

$20,003,000

Trust Companies Members Federal System.

1120,000

lUiinam!

o,uio,ouu yi,ui',oii

In as ro--

in

In In as

17
in In

62

fash I(tv.rV(i
rca. In

Cs

334
6:
27'
72
414
f.3

934
14

11714

Ii4
31H
2.1

37

49

m
9614
414
614

A

C04
96
614
1714

164

31 Va

1S4
1314

61

132

52

IS
16

19?4
35

.

3
S3

S

16

3

21

25
50

Stew
10IS

101

234
WO

ICS

12

,31
11

63
9.1

115
93

225

110
C24

784
201

105

11314
71

40
107

24

32
10!
103

75

97
60

594
991,

113
894

11614

112 111

1034

80
101

102
110 '

17

i
M

24
70
47
43
61
10

67
6114

"S0

60

36
I? T A T pf 7014 A04
Fan Am 175 20

ICS)

Pitts

Pitta

In

1W4

3)

100

13
W

107
112

60
94

12.1

92
474
91

164
C3

100
31

121
11

71

Net

101,000

Wl.tXTO

63,000

20.1,000

616,000

570,000

7,000
50,000

4 48,000
500,000

417,000

380,000

1.600 (KH)

047.000

Totals

250)00
68,000

Totals 000

221,000

$223,100,000 $8,171,800,000 $110,018,000 M,WMi.(m $260041,000
Chang. 541728,000 1,7.17,000 400,000

members
609,000

40.301.000 2.(112.000 4,882,000
foVehtn $123,830,666;

deposits,
Includes deposits countries

$,ei'i,oc'0.

reported

statement statement.

Deficit.

M.chigan

EXCHANGE

registered...

registered.,.

registered....

Canada. Dominion

transactions

A'askaGold

7(17,000

(107,000

Business Friday.
$100,333,000 $227,307,000 $37,101000

021,000

Actual

depndtarlns.
$8CS,S73,0OO

Anglo-Frenc-

218,350

103,68(1.000,

$0,912,000

OF

McKlwatn

Ventura

BONDS.
Western

BOSTON

Calaveras

Fairbanks

Body.123

Goodrich

pf.at..

Kresge

t5:i2,ooo

174,0011

304,000'

Monarch

Under'd
BagAP.

MullinsB

Coast..,

PlerccAr

Wthgtn

741,000

1.337.000

1,F3E.0U0

(1,302.000

6,8(11,000

78,3'2,000
30,778,000
00,(V)2,000
10,770,000
22,(V..1,I'00
31,617,000
12,7.11,000
(12,704,000

15,33',000
2,702.000

10.340.000
6,810,000

27,248,000
33,7l8,()

Reserve,

114,216,000

AND

ClereAPHtS

207,220,000

Shattuck....

$13,001,510

MPSSM.....

NYLackAW
NYCAStL...

$.18,311,000

11)1,20.1,000
140,231,000

116,077.000

70,812.000

.10,081,0(10

$21,842,000
17,304,000

87,172,000

0,302,000

1,301,000
4,200,000

2,517.000
610,000

6,022,01)0
6,2011,000

11,040,000

178,o66

8,730,000

3,074,000

8,2'72'.O0O
3,670.1)00

4,802,000
440,000

0,700,000
14,707,000
0.0(11,000

n.107.000
1,740,000

1,802,000
1.161.0(H)
1,302.000

1.210.IMHI
8,701,000

Reserve

20,035,000

$3,750,000 $1,344,000 $0,072,000 H,092.C00 $8,1,002,000

$13,020,400

158,07fl,000

533,180,000

$18,048,000

$1,021,000 $1,017000

$9,000,000 $.1,283,000 $40,810,000 $1,288,000

$420,003,000
25,8r,8,000 87,925,000

72,805,000 1,281,000

$5,180,800,000 $118,2.18,000 $4,121,102.1)00 I354,7fl'.),OO0
2.1K,(100

toitlnss: In'twuks countries

$07,329,000; Included footings: Dalanres
deposits,

$28,254,000; foreign' countries

November November
payable, rediscounts, acceptances stateirrnt, 00.014,(HH statement

deposits $208,734,000

Tob-17- 2.,

BOSTON.
MINING.

1,320,700

Avorage Figures Reserve Position.

$9,072,000
companies

$11,921,000

yeeterday:

CLOSING,

Champit)n

74,007,000

21,187,0001

24,371,000

r.fl,00l,000

83,344,00(1

$37,309,720

4,022,000

OUT MAR'KETS.

ASKED QUOTATIONS.
(1UOTAT10NS.

GOVERNMENT

Manhattan..

MISCELLANEOUS

Onondaga

TFtWACpf

Woolworth

THE SVN, SUjgAY, DECEMBER 21,19191

THE LOCAL BANK STATEMENTS'

168,000,000

(a)5H8,U75,000

2il2,"8l),W0

38,(133,0110

11,502,000,

U7,383,()00

30o,o3!),ooo

8,004,000

1,730,000

456,012,000

S,'.I77,000

1,083.000

A BH f, .s.,Ion una .... 1 j Pet
... 2 54 1,

16 17 26
10 on.. 60 75 .s W 4

25 43 .... S9

94 10 U Ext 3S
La ,. 35 i; 14... 18 20

3 6

Sa'
A A C pf. ?6 95 m

- pi in j;.
Chi A C 74 i9

191 Chi E: Ity 3 3
40 Chi ..101 1

40 Chi rta 3 3
2ft) Chi 2.. 6 6

26 Chi A 213

13J
ICs 13S 13
W 68 58

: PP 1414 144
SO 93 S3

250 s 78 ;.
10 J I 2114 lia;

l 30 30
10 Lt 104 104
10 w i.. 434 43S

tO) M old
M 42 4 424

H5 41 i.
(99 Nat 17S 174

81 Gas 344 314
' 10 944 944

50 heo 23 29'
33 227
3) 40 to

ton 62 624
490 A Co 133 133
11 474 4714
445 73 75'

M) 43 43
10 ,9. 82- U

44s 814
2uu) Ry 47 47

120 Am Gas 45
10 Am

200 An pf 58

213 44
210

10 Gen
Mj Cor
425 ar 63
110 Co 'i
317 Salt
195

15 It T 274
193 Elee
2n 24
625 214
2C6

663 Gas

iw Cs 10s
200O lnt

Hie,-- & lo Tr 4s
Leh Val g eon 48.
I.eh V g eon l's 7Hi

Val 6
bW grn 8W

I'uh 5s. 69
Wfl Is 6s.. 87

gen

.p'v 3 .7

iru 204
10OO 114

63

264

1200
75 pf

7
600
103 Con

Bromplon.

47,013,000

.1.031.000

dupodlts.
$3,070,000

30,5'28',6nO'

25,714,666

41,073.000

$18,731,700 $71,700,000 $1,049,000

9U
44

47

10 10
40 S pf. 10
25 35S
23 Mt 67

7 Mt Ver 98
. tO

Pa
26 Rv a

109 Oil 4

C 8 Ry Cs 31
tnn 61
1000 6s R
6000 Con 5s.
100O (is A 6s 69
IPO Ry Inc 44

Ry 4a 63

1130 Oaa new 45
13 47

100 pf 474
1160 37

100 Ind 274
64

100 Xat n
96 Gas 42'

23 6
100 Ran fic
493 V S

. ..
pf.

.

All

Hill. ASK,
.130

864

61 4
J I

Car
Can Car

.
Can R

Can 8 S pf ..
....

87
tm
614
844

TS
85

71

4.00
81

CO

34
C8

43

165

6.14
31

24
24

53

108
MO

60

60S

87

114

300
ICO

9'.;

44
47

1.02
81
10
10
'86
67
98

69H

1

31

61

89
41

63 .

81,000

.
rto tin

On.OOI)

Conditions
$5,003

20,278,000

$2.1CM,000
I

curried

carried banks

average

Range

Brown

pf.lM

Doug..

StL.107

-- Artual

vaults, riepiisltnrlos. Excess.
$511,711,000 $13,419,930

TOWN

653.010

670,050

Eagle 24P1oneer
Ranger

200.000
foreign

Plsurt- -

r

ytutucu Ranur
""ma Seven Met..

Klji Miami.
lion Jllos...
lion Cap... Verde

Roc YukonMajestic 'Full paid.
Mex Mttsli

Hlh Low-se-

Decker
.iinuur

City
f.'..:.

I'niu Tool..
Pjieu Tool
ltjs seiin
Title Tr....215

:...1H
Mot..

Godehauv

Ilsriman
Illino Brick

Case'.
Libhy
Lindsay
Mont Ward

Ward 1144
Mid.t Ulll pf..
Mitchell

rather
Peoples
Quaker-Oat- s pf...

Motor
Sears
Stewart Warner..
Swlfi
Switt
Thomrfon
Union
Wah
Wrigley

$:3l)i Armour 8114
Kan City 5s...

Sales.
PHILADELPHIA.

Stores 334
Rys

Hr.ll
Flee Storage Bat.,13314

pf..lM
I.nkc Superior 204
I.rtilgh
I'hlla pf... 3i4
Tenna Mfg... 744
Phlla Trsc C94
Phlla ctfs....
I'lilU 244
Tnnopsh Belmont.
Tonopah Mining.,
tlnioii Trac S44
Unltcl Imp... 511,

BONDS.
Beth Rteel
Bnhl Loeo Cs..lV

21000 69H
10000 694
43000

1004
IVnna 14s....

14ivi Scrr Corn
Ililla Elec

100OO Reading 4s.... 7554

Ill
74
3

104

3

6
215
UK
134
ii
144

--'4
78

2i3)
104
424

424
41

1714

344
914
29

226
39
C9

474
744
444
82

814
47

Open. Last.

13.14

41

394
68

47

165

63

314

244
24
24

106
10O

COS
ran

C9

87

Open. High. Low. Last,
viinrcoai iron.....
.uiuiiiui.i Dlllfar..

Continental Mot.,
Detroit Edlaon,...115?4 1154
Packard Mot 261,
Parke Davla 11914 1194

BALTIMORE.
Sales.

Cosdcn
Cosden
Cltlictis Bank...
Celestine

Coal

Tlmo

pf....

Cmnmerelal Credit
Cent Teresa
Davison Chemical.

Mills..
pf..

Northern Central.. (US
Water Power.. 774

United
Wajland

BONDS.
$5001 Atlanta

Chicago Rys 6s....
Cosdcn 96S

Coal Refg 824
Caro Nor

11000

I'lTTSIICRG.
Sales.

Bamadall Corp....
Carb Hydrogen
Guffey

Brewing

Fireproof pf..
OH'shetrs
Pitts Brewing

Toy
Glass

Ames
Ames
Asbestos

lirasnian

..1091i

694

Can .674
Pf.101

Can Rmelt 234
R,... 7774

Cement 7214

10(1,000

434

2014

744
694
2714

214

3414

694
78'4

1004

594

7ii4

Car.

774

96S
824

National
bank

circulation.
77,000

1,R24',666
1,000,000

1,435.666
430.0(H)
145.O00
202,000

4.TO7.000

100,000
083,000

60,000
040,000

S.Z.'i.OU"

i,ibo',666

310,000
305,000
245,000

1,010,000
407,000
305,000

$37,42.00

170.000

Actual
000183.087 207,000

$37,101,000

llalanceit
$25,813,000.

Balances

companies
liabilities $S07,So0,00O.

deducted 24li.438.0C()

$.123,001,000 s$12,320,830 $10,343,890

Diam'nd

KC&rtSpf.

StLASFpf.
StLABW,..,

210,(08,01)0

pf....ll44

I!o?btick....;27

Internal....

Carbide....

.ts....'....,.

JJETItOIT.

Change

Texana

.0l,en-

BONDS.

Aphaltt

1144

1314

1224

2014

744
594
274

314
61Ji

784

80S

SaIth.

Arkansas

Glllepie...

24Mrlsnd

Sugar..

an1

4,485.000

4,860,000

8,030,000

$37,142,000

-- $11,017,100

$38,170,460 $13,071,110 $11,026,000

Homestake.

CHICAGO.

Continental

60M;.eld;h

.MONTIIKAI. CLOSING,

204
134

11514

234
1194

15 It

374 34

nid
Cement

Shawinlgan

R

Iliordan
Laurentlde.
Moetreil
Quebec ....

Ttx....lU

80,000

203,200

293,100

1

Hi
27

60
39

14

96

1114
' I

3

6

211
1Q5

li
1'4
924
7S

23 4

30

H4
11'4

4.'4
42

174
344
914
.9

226
i3
CI

IV.i

siyj
82

S14
17

High. Low.

1004

64

132 4
165

6.1

SIS

274

at

106
100

60
694
7414

80S'

.
3

4!i
204
134

U5S

1194

Open. High. La,t.

Vernon
Mills

United
United

94
44 44

17 47

3.95 4.02
81 81
10 0
10 10

SiS
67

93 98

CIS 69S
774

11 It
4 4

V
31 34
61 64

MS

89 99
41 4I
63

Open. nigh. Low. Laat.

17 47

337 184

' 4 cs
11S 14S
1211 4111
6 6
6c Cc

C04 C34

pf.. 954
come 73

1184span River. 814
Span nf.,121
81eel of Can 6314

P...U9
266Sp 90

Dom

14

5

Lat.

134

1114

474

43
394

47

2014

714
694

214

314
6114

104)14

87
734

!64

Low.
94

S3'l
67

774

9C14

63

Iron

29S

lot

444
47

:s4
34
64

US

6c
6074

Ask.
9S;
734

844
12J4
S3S
14
2C7

SOS
234

123

'
SECURITIES IK CURB

MOVE IRREGULARLY

Trading: Is Moderately Activo

and Few Independent Oils
) Touch Now Highs.

In a moderately activo market prices

for curb stocks yesterday moved higher
In an Irrogular movement Again n
fow new high records wero established
In tho Independent oil, with most ac-

tivity In Blmms Petroleum and Intor-nntlon- al

lctroloum, both of which
m'ovod to new highs. General Asphalt
and Carlb Syndicate displayed weake
tendencies and moved a point or more
off from their early highs.

Industrial trading was rather quiet
and little chango wns shown In prlco
movements, Among lower priced oils
thcro watt good demand for Allied Oil
and Thraman. Livingston Oil was well
bought.

Total tales and range of prices fol-

low.
INDUSTRIALS.

2200 Acme Coal 2 ITi
2309 Ac ma jsxplos 814

iwoiiien rucKini".,, 30

100 Amer Marconi 6i
7300 Am Safety Razor. 17V4

300 Hrlt-A- Tobacco. 25H
SOO Ilrlt-A- Tob coup 25

200 Car Light 3
200 Colum Emerald... V)

3100 Dafoe Kustlce US
100 Win Davles A CO

70) East Coast F 134
7C0 Farrell Coal 03

25 Firestone Tire 190
2700 General Asphalt.. .1154
2400 General Motors.... 33i

10 Goodyear 400
200 Grape OIo. ........ IS
S'O Grnpc Ola pf.i.,.. 114

ISOO (loldwyn Plct 1.... 304
310) Heyden Chem,..., 64

200 Havana Tob 2
100 llendee Mfg 48
WO Hupp Motor 14S
ruo Hyilroulii Steel,., 31
100 Imperial Tob .... 13

1SC0 Indian Packing.. 214
7C0 Inter Iroducta.... 44
40) Kay Co Gas 24
COO Llbby McNeil 30

1650 Loows Inc sJOli
2200 Locomobile 23

200 Malbohm Motor.. 134
8600 Mont Ward 434
2i0 Mercer Motor...,. 344
600 National Motor... 194
COO Nat Fireproof.... 84
260 Nat Fireproof pf. 16

4 North Am Paper. 414

200 Ohio B'ower 35S
400 Overland Tre 25

300 Perfection Tire.. 6

2C0 Philip Morris ...
600 Repettl
220 Rolls Royce
400 Rolls Royee pf..

2200 Republic Tir R.
290 Root Vandervnrt

94
6

7f

44

400 Snows .Fountains. 134
2W Solar Light 15

101 Standard O A E.. 28
101 Standard Parts .. CO

300 Stanwood Rubber 184
2300 Sub Boat 14

9O0 Swift Intl 63
900 Sweets Co 11

iO Todd Ship 200 '
160 U S Distributing. 27S

COO U S Steam 4

1400 United Plct Prod 17S
300 United Prof Shar 24

2 00 Unit Ret Candy.. 18'i
200 Union Carbide .. 7.64

1000 Uiold Tiro 44
100 V Vivadou Inc.. 22
lOHVarren Bros 67
100 Wayne Coal -

100 White Rock 84
STANDARD, OILS.

13 Galuu 3 C : 72 72
110 Ohio .........372 372

INDEPEDENT OILS

TO Alliance
47O0O Allied Oil S 11

1000 Amn! Royaltv
lOOAtilex Oil 4 4

1000 Oil .. 2
200 Atlantic Pet 34

2300 Alk Nat Gas 16
4600 Bell Fet 214
1?) Boone Oil 714

hwv loion,,n 4 A9
im, itinimi , j v,.. ...
' 201 Ilraj-- Oil 21

2W Burknett V 0.... 2i
4900 Carlh Syndicate... 534
1000 Central Oil 9

:00 Circe (in 44
730 Cilles Serv H ctfs 424
l"0 Cities Serrlco pf..

CWCosIen A Co
300 Ciitilng Pet ....

1200 Dom'nlon Oil .
1000 lliigineen
fOOHlk Basin Pet.,

ICoOKrtel Oil
1000 Esmeralda Oil.,
6500 Fe leral Oil ....
2100 C.lenroet .,

SOO Guffey Gillespie
lzoo noine rei
200 Houston Oil....

2000 Hudson Oil
40) Hughes Petroleum

Indlalionia Ref...
3fft) lnt Petrol
400 Island Oil

2100 Johnson Oil.
5700 Livingston
3S06 Magna Oil
1100 Stararaibn Oil...
400 Margay Oil

120) Jterrltt Oil
601 Metroo!ltaii Pet.
400 JIcx Pan
420 Midwest Ref...
400 Sforten Pete. ..

Mldwot Tesas....
National

Northern Texas...
I'rnnok
Phillips Pete
Producer Ref... 104

Itock
Ranger
RlcWanl Texas
Ryan
Savoy

Creek ITod..
Sapulpa
Sequoyah
Slmms
Slmms rts....
Skelly
Southern States..
Spencer
"tar Texas
Texan R...t
Tex
Texon
Texas
Texas Chief
Thraman
Trophal

Texas Pet....
Victoria
Vulcan
Whelan
Western States...
White
White Eagle
Wyoming Con...f
"Y" Gas....

MINING.
Alas-R- r

Tung.
Amcr Honduras
Amer Mines
Atlanta
Belcher Dlvido

isnoo Belcher ,!..ti41
Ledgo

Booth
Boat Mont ....t
Caled
Canada Cop
Candelarla
Carson Hills 334
Cons Cop M......

Virginia
Crcsson Gold

20000 Crca McNamara.t
Divide
Dolores Esper

Salvador
Eureka Croesus..
Eureka Holly

Mining
Gadsden Copper...
Goldon Gato Exp
Gold Cons
Gold Devel
Gold Kewnnas...t

Merger
Qold Sllv Hck...t

Great Bend.
Hecla Mining

Sound
Imperial Con
Jumbo Exten....f
Jerome Verde
Keystone Utah....
Knox Divide

Mln
McKIn

11500 MoNamara
Magma Cop 324
Magma Chief...
Marsh Mln
Mntherlodo
Motherlode new.,
Murray Mogridt
National
Mplssing
Nixon Nevada.
North Star
Onondsra
Ohio Copper..
Ophlr Silver
Ray Hercules

Cons
Rochester II...

li

..t 31

3i

19 A

200
100 Oil

2123 No Am Oil
100
200 Oil

34

Hi
SU
24

C14

34

.ICO

. 1

10S
104
66

.

2h
9

, 27
. 84
. 19

. 3

. 17

.163
. 34

64
4
9:4

100 78

4) A
UO) Red Oil 14
10OO Oil 916
9900 24
1000 Oil 64

W Oil "7
4600 Halt 41

900 RM 64
100) Oil
7800 Pet 664
8000 Pet 74
WO Oil US

200 14
1IO0 Pet 194

2C0 13

1000 O A 62
200 14
ro O A L 14
20 Co w 1 CIS
100 414

1100 Oil .... 24
1300 Oil ..... 194
:U0 I'n 14
200 Oil new. 1",

10W Oil C'4
W Oil 1

800 l'i
S300 Oil
too

two 10
700 Oil A S

100O Col lf
3000 Am Tin A 4
150 . 2
COO 1

1000 t 2

6000 ..t 28
Ext

2200 Big 4
100-- t 6
3000 A 74

t 32
300 14

1500 M .... S
630 ....
SOO 64

2000 Coil .... 814
800 .... 21,

19
6200 A

300 .... 214
400 El 34

3000 IS
400 ..t 71

400 41 2S
100 214
100 IS

1O0O t 13
17(s 1 14

I
1000 Gold t
100O

4000 Gold
1000

1
5

t 32
t 1

7700

634

334

3711

64
IS

Ken

424
234

1200 Mln

Ext

1000

.one.

400 no wo I'.,
100 S

1000 6

1500 H
400 1

10(0 t 11

m La Ros 4
MO Dar .... f e

T 43

1.0)
r.00 .t 3

8006 t SO

150) t C3

100 614
7000 75
110.) Tin

CV) .....
r)
SOO ...
704
200
600 .
60 .

IOOO Rex
1000

33

9S
... 124
...t 21

::! is
... s

is
..t 614
..133

8

29

CS
174

as
a

,20

11
CO

114
63

190

1114
33

400
IS
17a

29,

CS
Ifi

48

14fi
33

12

20S
43

2'i
30
23S
2114

134
424
33

13

84
164
4

334
274
6
9'i
C

4

531.
13

11
28
to
1S14

134
61

104
!00

'274
34

16

24
174
75

44
22

67
44
84
,

Oil

164 16

14 1

71

Oil

311

4S14

51
9
414

S
71

9
34

33S
14
814
2Ss
44
34

3614
31

133

s
104
104
61

6

IS
24
SS

2S
8

1S11

27,
164

161

34

5
4

94
73
ws
IS

14
5
7

41

6S

63

64
US

13
C2

3S
1

C3?i
414
3S

Id,
1

IS
64
S

14
414
234
33

1

2

27
39

PV
73
3!

;i
5
74
2

19

s
2

3S
i!H
2S
24
IS

13

13
3
1
5

81

4

34
S

c

s
6

13
7.16
6

41

32
30

29
C2

64
75
9Sus

13

j
lH
Hi
14

13

:
8

294
CS

int
26S

3

SO

1114
co
114
65

190
1114
354

400
IS
114

29
C74

14
43
HS
34

12

20S
41

211

30

30

25
134
43

33

194
314

16

4
'

354
27S

6

914
6

76
924
44

534
1314
15

28
CO

lS'i
134
61
104

200
27S

4

174
24

13

754
44

44
84

72
372

1614

li
14

3S
414

2V4

74
2Ti

9'
21

9

4
41)4
71

9
34

33W
IS
84'

H
5

34
35S
31

2
7,

104
CI

64
IS
2.
9

26S
8

19

214
ICS

162
34
S

764
54
4

974
78
104
14

2
514

134
6S

664
74

114
IS

19S
13

62

34
'?

5'S
414
24

1-4-

IS
IS
64

Hi
42
2314
40

liV
4

27
10

4
6

74
32

IrV
S

3
19

S
24
3S
IS

71
2S
214
IS

13
13

3
4

5
82

4
44 1 6 4

3S

43

32
20
30
U(
75
94

124
24

1

l'i

-
1

4
4

4

1

3

S
-i--

u

-- s
1

u

- 4-- 4

1

4

4
- S- 54

4
4
li

ts
'

li
64

- A'

4
--24

- U- 4

-- 4
4

-- 1

15S

's

-- 4- S
4- 4

.

in
u

3

S
4

-- 4

1S
H4

4

-- 4

-- s

3

it

-- 4
fU

--2

d
1

1

S M6
5 --1

S ..
1 ..

12 ..
4 ..

64

-- 14

34

Mo

1

4

1

Ml
1

tt

- !l

6400 nope droop A H ft
100 Renm Motals .... U . H 1 " ,,
700flenccn Copper..,. 1 l J

IMJHIlver King UlT..t J,. J.,"1
tOORo Am V & O,.,. 7H 7V4 ..
200 R Sllror Iad A A A

PWOTono nelmont,,.. 2A 5A ..
lOOOTono Cash Hoy... f V4 W JV4

3100 Tono Divide i Sli K '
KOOTnno i)t 1. 2! $A JA - A
2(XV) Tone .Mm imiler.t 3

FOO Tono Midway til
ICOOTotio Mln 2ft .?A - A
2W Tono Montana, t 1 10 10 3
lOOOTono lies l'.ula..) 1! 1

1000 U 8 ConUnental.t 34 H 4
MO Unity Gold. i 8V4 8 tt ..
800 United lSoitern.... 4 4 4 .,

3000 Victory t I5., 15

(pOOWest End 0 1V4 1V4 W
1500) White CniO 1 10 8 J -1
UOOOWIIbert f "4 7 IP "
4000 Yerrlnirton t M4 W - w

BONDS.
JSOOO Allied Paciera 6i. 73 78 78Vj ..
10000 Ain(r Tel Os '22... 8014 M14 H
2000 Amer Tel Cs '24... 06 t M ..
30M Cities Herv 7 deb.lOt 101 101 ..

J10O0 Copenhagen SHi '44 83 83 83 ..
2S00 Interhoru H T 7s,. 73 71 73 W
18OO0 Russian Gov 5'4s. 23 23 23 Vi

000 ltius U 14 Cfs of d 23 23 22
WOO Swedish Uor 6s, ,. S3 83 89

Odd lota, t Sella cents a share.

QUIP, MOBILE & N. REPORT.

Ilond'a Net Corporate Income lis

8181,271 In 101H.

Gulf, Mobile and Northern Railroad,
nccordlnu to Its annual report for 1918,
Issued ytMerday, earned net corporate
Incbmo of $181,271, which equals $4.21
a sharo on Its $11,940,000 ef 6 per cent,

preferred Btoclc, In 1917

the surplus, after charges, of $722,010
was equal to 84 cents n share on Its
$10,822,fi00 of common stock, after al-

lowing for C per cent, on Its preferred.
Its Federal operating nccount shows

net Incomo of $197,511, which means a
loss to tho Government of $3C0,826, as
the guaranteed rentak amounted to
$558,337. On tho basis of It3 actual
earnings and without any Government
guaranteo Its actual earnings would
havo been equal to only $1.07-- a share
en Its preferred.

Pennxylvaiiln Crude Oil Mnrlcet.
"Ott. Citt, Dec. 20. Credit balances?

$1.50: runs, 27,987 ; average, 53,260;
shipments, 32,015; average, 45,000.

FINANCIAL NOTLS,

U E. Williams of Cleveland was yester-
day elected a director in the Fourth Fed-
eral Reserve Hank to Oil the vacancy
caused by tho death of Lyman II, Trend-wa-

John W. Auchlncloss, Edmund L. Bay-l!- e,

lt. Fulton Cutting. John J. Plerrepont.
Percy It. Pyno, Charles Howland Russell
and Cornelius Vanderbilt have elected
directors of the Central and South Ameri-
can Telegraph Company. They will a so
continue aa directors of tho Mexican Tele-
graph Company.

E. W Wagner A Co. have distributed to
their employees Christmas bonuses amount-ln- e

to about $300,000.
James W. Hall A Co. have given to their

employees bonuses of 25 per cent, of their
annual salaries.

New York Trust Company has been ap-

pointed registrar of Sanitary Products,
Corporation of America preferred , and com-

mon.
At a recent dinner given by Hallgnrten

A Co. to their 127 employees at ihe Hotel
Hlltniorc C. I. Rtruhlfn. head of tho firm,
announced the establishment of a pension
and Apeclnl funds to be administered by a
rnmmlttee of their clerks for the benent
of .members of their staff In casus of cx-n- d

thrmwh sickness or death.

. Large Profits
from

Temperance Revvagcs

are accruing to leading

Products
Corporation

securities offer an exception,!
opportunity to participate in

these unusual earnings.

Inrcsticatc at Once.

C.'J. Kelley & Co.
Spccialitls

SO BROADWAY NEW YORK1

I'htmes litem

iir : ; 1!

A ewm
i w t no
Income

may be obtained .by an in-

vestment in some of the pre-

ferred stocks representing the
most substantial of American
Industrial enterprises. '

Write for Special Litter

FRANCIS & CO.

Inrestment Securities

Ono Wall Street, New York
Telephone Hector 07-8-0-83-

The AAA's in
s.

Hvery builness man rccognl7.es la the
three As tho highest commercial rating.
What nmonic the oil stocks come within
this high classlllcation? In tho current
Issue J. W. Smallwood writes about the
SUndard Oil preferred Btocks, a group
of Hecurltles considered In the Investment
world as topping the list In oil securities.
Upon request for SS-2- 2 we will send you
a wpy nf this Issue gratis to Impress
upon you how much you need

C7Xt

HNANCIALVvMD
29 BROADWAY NEW YOR.--

Railroad Stocks
'

Carried on Margin or j

bought for cash in all i

amounts. ,

Edey, Leslie & Sloan1
MEMREKS Or IS. Y. STOCK EXCHANGE

Rector 3100 74 Broadway, N. Y.

Montgomery.Ward & Co.
Old and New Stock

John V. Dunne & CoA
44 Broad St. New York

Trlrphtrv Prod M9I

I i'Ch' SAMS fcK Lit'ASfc-LARG-

WATER-FRON- T PROPERTY
of about 175 Acros

KM NEW YGftK HARBOR
Frontacc over 3400 feet on 30 foot.channel.
Trunk lino rail connections can bo obtained.
130 Acres solid land requiring no piling.
Ideal location for ship building, chemical, rubber or steel

plants, warehouses, shipping.

FLOYD S. CORE IN, Specialist
10 Wall Street, New Yorlt Tcls. Rector 9121-91-

IMeesport Gas Lease

BROKER PROMOTER
SPECULATOR INVESTOR

I own and offer fifteen acres
proven area, surrounded by produc-

tion and development. 51,800 per
acre, yi royalty. Will divide.

JAMES MURTHA,
Fitzsimmons Bldg.,

Pittsburgh. Pa.

COPPER STOCKS

Carried or Margin or
bought for cash in all

amounts. -

Edey, Leslie & Sloan
MEMBERS 01' N. T. STOCK KX'GTIANlii:

Rector 3100 74 Broadway, N. Y.

Hie Wall Street Jourae
"

ELECTIONS AND MKKTINGB.

NOTICE TO STOCKHOLDERS
Consolidated Gas Company of New Yarti

New York, December i, 1919
NOTICE IS HEREBY GIVEN, that a

special meeting of the stockholders Of the
Consolidated Oaa Company ot New York
will be held on December 29, 1919, at 12

o'clock, noon, at the office of the Company
No. 130 East 16th Street, In the Horough of
Manhattan, City of New York, for the fob
lowing purposes:

1. To consider the proposition, which has
been approved by the Board of Trustees
that this Company creato an tsauo ot
825,000,000, aggregate principal amount
Klv Yar Seurd Snv.n Pir Cent. Conver-
tible G!d Bonds, to bo dated as of Tebtuan
1, 1920, to mature February 1, 1926, t"
bear Interest at the rate of 1ft per annum
payable quarterly, to be secured by ths
pledge of certain shares of atock belonging
to the Company, and to be convertible, at

the option ot the reapectlve holders, on Feb-

ruary 1, 1922, or on any Interest day there-

after. Into an equivalent amount, par value
of thla Company'a capita j atock;

2. To authorise and consent to such Issus

and the pledgo of the aald stock as security
therefor, and to provide the terms and con-

ditio,!, of the aald Issue: and
3 To transact auch othr bpalnes, a,

mav properly como before the meeting.
Transfer books of tho Company will bt

closed, on December 13, 1919. at 12 o'clock
noon, and reopened on December 30, 1919

at 10 o'dofk A. M.
By order of the Doard of Trustees.

GEO. B. CORTELYOU, President
It. A. CARTER. Secretary.

THE MERCHANTS NATIONAL BANK

OF THE CITY OF HEW YORK.

NOTICE IS HEREBY GIVEN that a spe.
clal meeting of the stockholders ot thla
ti.ink will li held at Us office. No. 42 Wall
Street, New York, on January 13, 1920, at
one o'clock P. M immediately after the
close of the regular election of
for the purpose of voting on a proposition
to liquidate the Bank as a National Hank
nnd of HUthorlslnjg In writing the Directors
to .leeutr a certitleate of organization ns
n State Bank, ns required by the Now York
Hanking l.aw, and to taktf and to author-li- e

the Directors to take, such other action
as may be necessary to cause its liquida-
tion as a National Bank to become effec-

tive, and Its corporate existence as a Stats
Hank to legin; and to transact such
furthT lunlness as may como before the
meeting.

Dy order of the Board of Directora,
O. K. I'AVNTElt, Cuthlrr.

Dated, New York, December 13, 1919.

THE HANOVER NATIONAL UANK
of the City of New lork.

Now York, December 13, 1919.

Notice Is hereby given that tho annual
meeting of the shareholders of this bank
for the election of Directors to serve dur-
ing the coming year nnd for the trans-
action of such other business as may come
before the meeting will be held ut the
banking house, Nassau and Pine streets.
Tuesday. January 13th. 1920, between tha
hours of 11 o'clock A. M. and 12 o'clock M

WM. E CABLE. JR.. Cashier
FIFTH NATIONAL HANK OF THE CITY

OF NEW YORK.
New York. December 20 1511.

Thi- - Annual MeetlnK of the Sltirenold-er- a

of this Hank for the ele. tlon of Direc-
tors and the transaction of such other busi-

ness as may properly come before the
meeting will be held at the banking rooms,
Nosi 3 Ft 23rd Street, on Tuesday.
January 13th, 1920. at 12 o'clock noon. Tho
polls will bo open from 12 o'clock roon to

o"""" " "w. S. HECKIjEY. Cashier.

DIVIDENDS AND INTEREST.

Savings Hanks.

Citizens' Savings Bank
55 .fc SS'BOWERT, COIt. CAN At. ST
119TH SEMI-ANN- C AI, 1)11 IDEM).
The Trustees have ordered In'ei st at
the rale of FOl'R (4'; ) PER CENT.
per annum to bo paid to depjsitora
on nnd after January 19, 1920, on all ft
sums of and up to $3,000 which rj
hae remained on deposit tor the r
three or six months ending Deeemher fj
.11, 1019, in accordance with the bj--

laws and rules ot tho bank. Mon- -. LI
deposit, d on or lief 're January 11)13

will draw Interest from Jnnunry 1.
HENRY HAULER. President.

HENRY SAYLElt. Secretary.
EDWIN A. LA11M. Assistant Secretary

owTtA:'tv''.saai7sev

Union Dime Savings Bank
40th Street and Cth Avenue.

An Interest Dividend (121st consecu-
tive) has been declared at the rate oi

FOUR PER CENT.
per annum, credited January 1. 19J0,
and payable nn and after ThursJiy,
Jenusry 13, 1920, on all sums enMtled
thereto under the Money
deposited on or before January 10, 11-- 0,

draws interest from January 1, 1329.
ALEX. P. W RINNAN. President.
FRANCIS M. LEAKE, Treasurer,
FRANK F HAZARD, Secretary

A

DIVIDENDS AND INTKRICKT,

Amalgamated
Leather

CompaniesJnc.
( Formerly F, Hlnmentnal Co.)

Ht.( lwv Yorit uiiy.
December 17, 1019.

DIVIDEND No. 33
Tho noard of Directors of this

Comtmny has declared a quarterly
dividend ot Ono Dollar per share
on the common stock, payable
January 1, 1920, to Stockholders
of record December 2G, 1919.

Checks will bo mailed by
Columbia Trust Company,
J. STEVENS LLMAN. f'rcsWenf

Amalgamated
Leather

Companies,Inc.
(Formerly F. niumanthal Co.)

27 Cedar St., New York City.
December 17, 1019.

DIVIDEND No. 38
The Hoard of Directors of this

Company has declared a quarterly
dividend of Ono Dollar Seventy-fiv- e

Cents per share on tho Pre-
ferred Stock, payable January 1,
1920, to stockholders of record
December 26, 1919.

Checks will be mailed by
Columbia Trust Company.
J. STEVENS ULMAN. Pretticnt

FEDERAL
OIL CO.

Common Stock Dividend No. 1

Deo. inth, into.
The Hoard of Directors nf this

( ompmiy lias (Ills day declared
n qiinrtorly dividend on Its
Common Mori, of payable
Feb. IMli, 1 !)'.'(, to aliirMioldcrs
ot rrrord Jimv. lAlh, 11KD.

E. J. 1 olttt.Utl), Trens.

FEDERAL
OIL CO.

Common Stock Extra Dividend

Dec. inth, mm.
The Poard of Directors of this

-- (ompany hns this day drlarod nn
extra dividend nf a1", payable Feb.
ir.tli. lll'iO, to stockholders of record
on Jmi). Uth, l!)'.'i).

All holders of certlflcat( not rogls-te-

In their nanus aro urged to havo
samo transferred 'boforo tho closing
of tho liook.H on Jany, 1.3th, 1U2U.
Ccrtllloates may be iraiHfiTnul at tha

HegistnirAr Transfer Co.,
120 Broadway, Now York.

Xcg'ict to 'ate your eertljlcales
frowned Jn tour name mai result in
has vf nvvr (iinuYmf.

A complitn iVport of your com-
pany's opi radm s will bo to
all btockholui-n- as soon as

E. J. FORWARD, Trens.

ARSZONA SILVER
MINES CO.
DIVIDEND NOTICE

A monthly dividend of 3 per
rent, will he piilrt Jnnunry 15,
1920, to stockholders of record
Jnnunry 1, 1920.

ARIZONA SILVER MINES CO.

EDW. S. VAN DYCK, President
iwr.4i, r nrrnrr hwumimm i,

OFFICE OF
THE AMERICAN COAL COMPANY
of Allegan; County (New Jersey)
No. 1 Hroudnuy, Niv ork, , i

Dec. 8, 11)1!).

The Hoard of Directors of THE AMERI.
CAN COAL COMPANY of Allegany County
(New Jersey) has this d.iy declared
dlfldend of two (pilars per har upon
the Btock of tho Company, payable at thla
omce on Monday, December 1919, to
atockholders of record at 12.00 o'clock M.
December 20th, 1919.

The transfer books will not be closed.Tjrt.tri T,v rf.

The American Agricultural
Chemical Company

New York, Dec. 11, 1919.
A quarterly, dividend of one nnd ono-ha- lf

per cent (leVo) on tho Preferred
Stock of this Company (No. 53) and a
quarterly dividend of two per cent (2)
on the Common Stock (No. 33) havo been
declared, p.isable January 15, 1920. to
stockholders of record at tho close of
business on Momlav December 22, 1919.

THOMAS A. DOE, Treasurer,

""BANKS "OIL CO.rinc.
OF LOUISIANA.

Tho rfsular monthlv dividend of 2'i has
been declared at a directors meeting held
nt Shreveport. I.a . payable January 15th.
1920. to KtorJho!ders of record of Decem-
ber 29th. 1919.

O. K. ALLEN, Secretary

The Seaboard National Bank of tho
Citv of New York
New Tone, Decemocr IS, 131J.

Th Board of Directors haa dec ,r"d tho
regular quarterly dividend of throo (3) per
cent., p.iyabie on January 2. 1920. to stock-
holders of record on December 24, 1919.

C H. MARF1ELD, Cashier.
THE HANOVER NATIONAL BANK

of the Clly of New York.
New Ynrk, 19, 1919.

The noard of Directors hac this day de-

clared a Dividend of EIGHT PER CENT,,
payable on nnd after January 2nd. 1920, Tha
transfer b ulks will remain closed from De-
cember 20th. 1119, Ul.tll tint late

WM F. r vr.LE. .Tr , cashier.
Tlli: IMPORTERS At TRADERS
NAT ION AI. HANK 01" NEW 14)1111

New Veil. Dec 19th. 1313.
A dividend of Twelve Pr Cent, has

' today been declared by. Ih bank, payable
ti tlir 2nd d.iv of Januurv r.cxt. to atnc'.-- t
holders of record at tha close of buainots

' 13th. 1919.
C f REO AN CasMer.

AJ1ERICAN CYANA.MU) "COMPANY."
A dtvldend of 3't on the Pree-rr- l stock

of this fompnny for the e months ended
December 31. 1919, has been dei ' ired pay-ab- .o

January 2, 19.0, to stoi k!io 1ers of
record at the close of business Dei ember
22, 1919 C. M iSRANT. Tremurer.

THE HANK OK AMERICA.
New York. Dec 19, 1919.

"The Beard of Directors has today de-

clared a semi-annu- dn of sixteen
(16) per cent , free of tax. payable Jan.
! 1320. to stockholders of r c rd of this
date. W. M. HNNEr. Cashier.

Hunks.

IRVJNGSAVIriGslHSTITUTION
II.--. I HAMMERS ST., N. Y.

Tho trust, s hue dei i.ir. a dividend for
the six months er.dnir Dec sist, 1919.

at tho lute of

FOUR PER CENT.
per annum on all depoalts from to to 13,000
entitled therito. und. r the pay-

able on nnd after Jan. h'th, 1920,
Deposits made cn or before Jan. 10th

will draw interest from Jan. 1st, 1920.
II. E. TENER, Presldont.

QEOROn B. DUNNING. Secretary.


